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THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE C0., 








SAGINAW (East Side), MICHIGAN. 
Parp-ue CAPITAL, . “ $ 200,000.00 
SURPLUS, . - - : - 45,072.29 
W. S. EDDY, President. J. P. SHERIDAN, Secretary. 
JOHN F. EDDY, Vice-President. RUST, Treasurer. 


London Guarantee s° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869, 


4% TRUSTEES FOR THE UNITED STATES. 


J» CROSBY BROWN, Esoa., New York. 
’ GEO. H. WHEELER, Esq., Chicago. 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago, 











UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. I N S U R A N C E. 


EMPLOYERS’ LIABILITY. 
Eastern 
62 CEDAR oT NEW YoRK. 





GENERAL LIABILITY 

Nanna “p COLLECTIVE . 
ELEVATOR A 
TEAMS 


§. W. PEASE, Resident Manager, 


“te. eS oe 
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Letters, Fables and Sayings 
“ Amicus.” 


Under the above title the quaint and witty writings of 
‘Amicus’ which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices be: ng treated in a delicately humorous manner, which is 
particul: ily entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 


profitable account by the enterprising solicitor as well as afford~ 


g him amusement in his leisure hours. “Amicus” and J, T. 
helps (in his “ Life Insurance Sayings”) have contributed a 


valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 


rinted on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 
Address, Lae? oi, 
THE SPECTATOR COMPANY, 
Sole Selling Agents (for the insurance world), 


95 WiLL1AM STREET, New York. 








OF NEW YORK. 


A Level Premium 
Stock Company. 


BEST COMMISSIONS.» 


AGENTS WANTED. 


KIMBALL €. ATWOOD, Secretary, 
256.and 257 Broadway, New York. 
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WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be ‘made. 

No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, Presipenr. 
Hartford, Conn: 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 


The National Capital Life Association, 


PRESENT MEMBERSHIP Over 12,000, 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their } 
over age and surplus business. 


Commissions liberal. 


Principal Office: . 


1420N. Y. Ave., Washington, D. C, 


CHARLES H. COONS, Sec’y. 








Established 1865. 


Frankfort Marine, Accident and Plate Glass 
fasurance G0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
158 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


BeiInc A COMPILATION OF THE ORIGINAL CHARTERS AND 
ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES | 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is handsomely‘printed on excellent paper, and is bound in calf. 
desirable and valuable work ie all persons engaged in Lite Insurance. 


Itisa 
PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 


98 William Street, New York 





INCORPORATED IN 18665, 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital............ Ln dabeauins ¥p-<vs beds + vcckteu nee 

Liabilities... ‘ 2,212,977-30 
DUE A S Waomin bi pon wesc es css ccccccegseces seiees ee ~+. 887,622.79 
Assets, DD at ie OP ee eee eee eer Pree eee eee 3, 100,600.09 


Cc. O COLLMAN, President. 
D. B, SCHULTE. Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 





THE FEDERAL LIFE 


DAVENPORT, IOWA, 


Wants 4 men who-can and will develop 


business as District Agents in [linois. 


Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa. | 
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GENERAL FIRE EXTINGUISHER CO. 


Medal and Diploma 


AWARDED BY THE 
WoRLvpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals or at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Compeny in the World. 


_ SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, ~ Boston, Mass., 
Manager for the United States. 


NWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 

















WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL 
Gani ee 6 SRITS AT SNE. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mgr 





CASUALTY anv 


UNION cet 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


TueEo, E. Gaty, 
Gen’! Sup’t. 


C, P, ELLERBE, 
President. 


O. K, CLarpy, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W. M. Byrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Smrrn, Davis & Co., General Agents for Western New York, 200 Main St., 
Buffalo Nr Y.; R. J. Dunxue, Resident Manager New England States, 518 Exchange 
Blidg., Boston, Mass.; M. G. Wi 


ore Resident Manager Eastern Pennsylvania, 411 
Walnut St., Philadelphia, Pa, 





WANTED. 


The Citizens Mutual Life Ins. Company 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 
ATLANTIC City, NEw JERSEY. 


Ee Sp 
Lisaally Comppoay of lr Yosh ¢ 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 








Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonuses Fund, 
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ESTABLISHED 1847. 


ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


Capital and Funds, over 
Annual Income, over 


$17,400,000 
2,740,000 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1897, 
$1,191,711.78 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 
ASSETS, . - - - 
SuRPLus, AS REGARDS POLICYHOLDERS, 
Net CasH SuRPLUS, - - - 





$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash “es sé “ “e 
’ 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 





UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
45, 4Z and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897, 
Capital Paid-up in Cash 


Reinsurance Reserve and all other Liabilities 
NET SURPLUS. 


$225,000. 
546,273.47 
277,191.68 
$1,048,465.15 
Losses Paid Since Organization 86,292,221.53 


R. A. LOEWENTHAL, President. 
Aaron Carter, Vice-President. Wm. A. Francis, Secretary. 
H. W. Eapig, Ass’t Secretary. 











6 te WILDEY CASUALTY COMPANY 
OF BOSTON, MASS 


Formerly known as The Odd Fellows Mutual Accident Association. 
{ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


LIABILITIES. | 


Contingent Safety and Reserve Fund 
Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$186,813.84 
C. B. SHOVE, President. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Eyrery DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 





ATIONAL MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. Incorporated 1887. 
SECURITY, EQUITY, PRUDENCE, ECONOMY. 


$14,000,000 
800,000 
150,000 


Insurance in force, over 
Paid to Policyholders, over 
Guaranty Fund, Security to Policyholders 


Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 


GOOD AGENTS WANTED.— Most liberal contracts to the right men. 
Address: 


N. W. Bross, President. L. A. Piatt, Secretary. 
H. W. Hatcn, Vice-President. C. F, Unpgruitz, Director of Agencies. 


401 tr» 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN. 





Preferred Risks 


AT 





Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 
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(a Tue Spectator, established in 1868, 1s aweekly journal devoted 
‘o promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(3 Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no *‘deadhead”’ subscriptions. 

(ee Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pustisuers. 
(Telephone Number, ** 459 Cortlandt.) No. 95 Wit1am Sr., N.Y. 


No. 7. 
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One. of. the most encouraging signs of the times is the 
unanimity and success of the meeting of non-Union com- 
panies held at Chicago last week. This resulted in the 
practical organization of four-fifths of the companies out- 
side of the Union, enabling the latter to negotiate with 
thei as a whole and thereby facilitating the adjustment of 
differences. A Union with but a few outside companies is 
among the possibilities before snow flies. 





An important correction of a popular fallacy is contained 
in an instructive, article on ‘‘ Rabies and Hydrophobia,” 
published in the current issue of Our Animal Friends. 
The experience of medical authorities is cited as showing 
that ‘‘ dog days”’ is a false and misleading expression, and 
thorough investigation into reported cases of hydrophobia 
reveals that in only the rarest instances has the disease 
been present, and that, in short, the wild terror of ** mad 
dogs ’’ during the heated term is the exaggerated outcome 
of a frightened or homeless dog pursued by screaming chil- 
dren and ignorant men. Rabies, it is shown, is a rare dis- 
ease at all seasons of the year, and there are no more cases 
of rabies in July or August than in December or January, 
and therefore it is as unreasonable to dread the family 
friend in summer as it is in winter. 





From all over the country come “‘ rumors of wars,” and 
reports of radical reductions in fire insurance premium 
rates where boards still maintain their organization and 
effectiveness as producers of harmony. Thus in a few 
months concessions are granted to the insuring public as a 
consequence of a single moderately profitable year, which, 
when the necessity again arises (as it will) for higher rates 
of premium, will form the basis for the most strenuous 
objection by the insured. The latter will argue that if a rate 
of say, ten cents, is sufficient to carry a risk in 1897, they 
should not be charged twenty cents in 1898. Past expe- 
rience should be used as a guide for action in the present 
and future; and even underwriters possessing short 
memories can recollect the difficulties which had to be 
surmounted in the last few years in getting rates up toa 
point where, in conjunction with an exceptionally fortunate 
year as regards fire losses, they yielded some underwriting 
profit. Now the work of years is to be undone, and the 
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same obstacles met with in the past will again have to be 
overcome as soon as the loss ratio displays a tendency 
towards a serious rise. After several years of unsatisfac- 
tory conditions, it seems remarkable that underwriters are 
so willing to forego almost the only hope of future profit— 
adequate rates—which have been attained at the cost of so 
much labor and effort. Assuming that twenty per cent of 
premiums is required to pay commissions and taxes (being 
based upon the amount of the premium itself), then about 
fifteen per cent of the 1896 premiums of the stock com- 
panies operating in this country was needed for expenses 
of a fixed character, which would not be reduced in pro- 
portion to a reduction in premiums. Again, assuming 
that the companies should write this year an amount of 
insurance equal to that written last year, but at rates aver- 
aging say, fifteen per cent lower, the same work and office 
expense being necessitated, between three and four per 
cent would be added to the expense ratio. Not only this, 
but a much larger percentage of premiums would be used 
in paying losses were they as small as in last year. The 
margin remaining for stockholders in 1896 was not so large 
that managers should feel justified in lowering it materially, 
and we hope that the prevailing tendency towards unprofit- 
able rates, whether made in warfare or peace, will be 
checked before all chance of making profit in 1897 be 
destroyed. 





TRIBULATIONS OF FRATERNAL ORDERS.* 
* Copyright, 1897, by The Spectator Company, 

HE business of life insurance, to be successful, must 
be conducted strictly upon a scientific basis by 
trained men who have devoted years of study to obtain a 
knowledge of the scientific principles underlying it, asso- 
ciated with men of good business training, first-class exec- 
utive ability and who know how to get the best service 
out of every man whom they employ. Any contract of 
life insurance that has not behind it the necessary funds, 
adequately provided for and carefully guarded, to redeem 
it at its maturity, is worse than valueless, for it has been 
‘*a deception and a snare ’’ during the period the victim 
has been paying for it. Deluded into the belief that he 
was providing protection for his family, the man who has 
put his trust in an insecure company finds out when too 
late that, like the apples of the Dead sea, the promises of 
protection contained in his policy are but as smoke and 
ashes in his hands. The wrecks of companies that have 
gone to pieces through the ignorance and incompetence of 
their promoters and managers may be found on every side, 
while their innocent victims, robbed not only of their money 
but of their- prospects for legitimate insurance, are num- 

bered by the tens of thousands. : 
Bogus or illegitimate life insurance has masqueraded 
under many disguises, but none have been so deceptive as 
the so-called fraternal orders, into which, as a rule, the 
fraternal spirit enters only so deep as the pockets of their 
promoters and managers. In itsoriginal shape a fraternal 
order was merely a cloak to charity. The members of a 
secret society—the Masons or Odd Fellows, for instance— 
agreed among themselves that ‘when a member died each 
one would ‘‘ chipin’’ adollarorso to pay funeral expenses 
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and for the benefit of the bereaved family. There was no 
pretence that this was insurance, but merely a donation to 
be made as called for by the secretary or other proper 
authority. But the idea was caught up by more ambitious 
' schemers, who thought that a plan that worked well in the 
name of charity might be converted into a profitable busi- 
ness enterprise. So the so-called fraternal orders were 
launched as purely business ventures, and they grew and 
multiplied till their name is legion. They surroundedthem- 
selves with a certain air of mystery, assumed high sound- 
ing names, chose officers with titles worthy the great 
mogul, and adopted rituals and had secret initiations, 
accompanied by much mummery and mystification. They 
worked under the lodge system, each of the ‘* supreme ”’ 
orders having subordinate lodges that were tributary to it, 
wherever a few persons could be deluded into the belief 
that by becoming members they would be the recipients 
of the ‘‘ fraternal spirit ’’ and at the same time receive the 
blessings of life insurance. The plan was a taking one, 
and the membership of these orders increased to hundreds 
of thousands, and State legislatures were induced to enact 
laws that exempted them from compliance with the statutes 
regulating insurance and relieving them from any sort of 
supervision by State insurance officials. 

As operated to-day, the so-called fraternal orders are 
irresponsible assessment business organizations masquerad- 
ing under the name of fraternity or ‘“‘ brotherly love,’’ sell- 
ing to every one who applies for membership a crude, 
immature, unscientific form of insurance, the promises of 
which are utterly impossible of fulfilment. A few of these 
have been in existence long enough to have discovered the 
fundamental errors of their plans for furnishing ‘‘ cheap 
insurance,’’ and ascertained by practical experience that 
the older they grow the faster and greater do their liabili- 
ties accumulate, and that the rates charged for their 
so-called insurance are insufficient to meet the inevitable 
increase of death losses due to the increasing age of their 
members. The undeniable fact is forced upon them that 
in life insurance age must be paid for, and that it is impos- 
sible to insure a man aged sixty at the same rate as a man 
aged thirty can be safely insured for. It is an inscrutable 
law of nature that the death rate increases with age, and 
that funds must be provided to meet such increase by any 
life insurance organization that hopes to survive the swad- 
dling clothes period of its existence. Such of the fraternal 
orders as have recognized this fact, and honestly sought to 
repair the errors of the past, may add a few years to their 
lease of life, but unless they go to the very bottom of the 
matter and conduct their affairs upon a purely scientific 
basis they cannot hope for long life. 

How desperate is the struggle for existence that is going 
on among the fraternal orders at the present time is indi- 
cated by the record herewith given. It is made up from 
clippings from newspapers that have reached our office 
within the past three months. It is by no means a com- 
plete record of the trials and tribulations of the fraternals, 
for we have taken no special pains to make it so, simply 
preserving the paragraphs that came under our observation 
in the regular course of our ‘‘ exchange reading.” The 
list, however, is significant, clearly indicating the fate of 
every so-called fraternal order that persistently ignores the 
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principles that must govern every safe and trustworthy 
organization that attempts to do a life insurance business. 


The Provident Union Life Insurance Company of Si. Louis recently 
disappeared. John V. Ryan, supreme inspector, disappeared at the 
same time, and the assets remaining consisted of two desks and a 
typewriter. 

Albert Morgan, who recently retired from the office of president of 
the Equitable Aid Union of Columbus, Pa., made some discouraging 
predictions regarding the future of that association. He said ‘‘ mem- 
bers had been admitted up to sixty-five years of age and a large num- 
ber of certificates issued calling for the payment of millions of dollars 
in expectancy claims, but not a dollar has been provided in the way 
of reserve for the payment of theseclaims. The regular assessments 
were not meeting the death rate, and when I entered upon my duties 
as president the unpaid claims amounted to about $125,000, and the 
time was rapidly approaching when additional assessments would be 
required. When the Supreme Union convened in 1895 it formed a 
plan under which all of the members then belonging to the order were 
designated Class ‘‘ A,’’ and the proposed new class was called Class 
‘*B.”’ If all had transferred, perhaps everythin; would have gone 
smoothly. Unfortunately, however, when the time for transfer 
expired there still remained 7000 in the old class. The claims in this 
class increased daily, until in September they amounted to upwards 
of $300,000, and on the 19th of the month a receiver was appointed 
for the class."’ 

The president places the blame for this condition upon the defects 
in the original plan and lack of success of the relief schemes adopted 
at different times by the Union council. 

Trouble was ‘recently manifested in the Chicago branch oi the 
Ladies of the Maccabees. Mrs. Anna Kelly alleges: ‘‘ Every month 
or so they charged up $1000 to furniture. There must be $15,000 or 
$20,000 charged up to furniture for four or five rooms, and they are 
simply furnished, too. We want to know what becomes of all that 
money. No wonder they can’t pay death benefits.”’ 

The Order of Equity of Indianapolis recently assigned. Liabilities 
estimated at $70,000; assets, nil. 

The Youths Temple of Honor of Minnesota recently failed. 

At a recent session of the Protected Home Circle at Detroit the prin- 
cipal business was the adoption of an increase of thirty-five per cent 
in the assessment rate. 

The Royal League of Illinois at a recent session attempted to raise 
its rates to give it a chance for continued existence, but the opposi- 
tion was so strong that the proposition was voted down. Subse- 
quently they decided to increase the rates forty per cent and establish 
a reserve fund. 

At a recent session of the Royal Arcanum in Boston, Supreme 
Regent J. E. Pound said: ‘‘ As I have looked over the lists of deaths 
and seen how small an amount most of the dead brothers have paid 
in, as compared with the amount their beneficiaries have drawn out, 
I have become firmly convinced we cannot continue in this manner 
for a long period of time. We all realize that an increase in the rates. 
either in amount or frequency, is not agreeable to the members; but 
I do not believe that any considerable minority wish to obtain that 
for which they have not contributed their share.’’ 

Delegates to the Knights of Honor convention, Terre Haute, Ind., 
recently, were reported as very much exercised over the results of the 
increased death assessments, and heavy loss of membership was 
anticipated. 

The grand commander for Michigan of the order of the Knights of 
the Red Cross recently began suit to enjoin the supreme president 
and other officers from performing the duties of their offices, and for 
the appointment of a receiver for the order. Charges of mismanage- 
ment, improper levying of assessments, etc., were made against the 
defendants. 

At a meeting of the grand council of the American Legion of Honor 
in June at San Francisco, the supreme chief announced the suspen- 
sion of eight subordinate councils and the loss of 714 members. A 
new system of assessment was proposed, but received little support, 
as it was thought to be only a temporary means for staving off the 
inevitable end. 

Charter of the International Fraternal Alliance of Baltimore was 
recently revoked by the court. The Midnight Sun Assembly of that 
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order some time ago adopted resolutions denouncing the management 
and protesting against the heavy assessments made. This assembly 
was composed mostly of Swedes, who took out what is known as the 
‘‘Golden Cycle Policy,’’ maturing in seven years; but the assessment 
upon them was so heavy that they found that if they continued to 
the end of the seven years’ period they would have received sums 
insignificant in comparison with those they had paid in. 

The Masonic Life Association of Grand Rapids, Mich., recently 
passed into the hands of a receiver. 

The Order of Pericleans of Fort Wayne, Ind., recently disbanded. 

At the recent convention of the Royal Arcanum a proposition to 
increase the rates of assessment was warmly debated, and the subject 
was finally referred to a special committee, with instructions to report 
to the supreme council. The council appropriated $15,000 to pay for 
actuary’s service in preparing plans for perfecting the system of 
assessment. 

The National Dotare of Michigan is in the hands of a receiver. 
The order owes over $80,000 on certificates, with an additional liabil- 
ity upon unmatured certificates. Assets are about $23,000. This 
society had about 1000 members. 

The Wisconsin Odd Fellows Mutual Life Insurance Company went 
out of business some time ago, and the receiver made assessments 
upon about 7ooo members, who were alleged to be liable for about 
$100,000 of accrued claims. The receiver began one hundred or more 
suuts to recover these assessments, and in one instance obtained a 
judgment for $19 against a member who had been dropped long before 
the company went into the hands of the receiver. Other suits against 
old members are still pending. 

The Grand Lodge of the American Order of United Workmen has 
been organized in Canada. This is an offshoot from the parent 
order. This new order has adopted higher rates, and proposes to 
create a reserve fund of $500,000; but these rates are still below those 
recommended by the Ontario Insurance Department as a matter of 
safety. How they expect to pay death claims and leave a surplus is 
a problem yet to be solved. 

A telegram from Chicago July 28 reads as follows: ‘‘ The long- 
standing trouble between the supreme council and advisory council 
of the Royal League culminated in open secession on the part of the 
latter body last night, when preliminary steps looking to the formation 
of a new fraternal organization were taken. The meeting was 
attended by 300 representatives of the various councils in Cook 
county, representing 15,000 members, as well as from Elgin, and two 
or three points in the State. The trouble originally arose because of 
the action of the supreme council in raising the rate of the assessment. 
The secession means that 15,000 out of 18,000 members of the league 
will withdraw. 








AN ARTIFICIAL REFORI1. 
By Water C. Wricut, AcTuARY. 


Tue subject of the following discussion was suggested by reading the 
remarks on ‘‘ Expenses of Management,”’ quoted from the annual 
report of Commissioner Betts of Connecticut, by THz Specrator of 
May 13. It is not intended as a full criticism of the commissioner’s 
views, but rather as an independent discussion of the question of the 
limit which for safety must be fixed to the amount of the agent’s first 
commission, and what considerations ought to govern the relation 
between that and subsequent payments to him. 

It may be admitted to be desirable, as far as it may be practicable, 
not to allow any compensation to the agent beyond what may be cov- 
ered by the current proceeds of any policy secured by him, not defi- 
nitely appropriated to meeting some other call; and the stringent 
enforcement of this rule seems to be Mr. Betts’ fundamental idea. I 
think, however, his conclusions are open to some question. 

It is not perfectly clear that a large and artificial addition to the 
natural or death cost of insurance for the first year of his policy term 
should be assigned toa policyholder as ‘‘ his expense,’’ simply because 
the agent as a rule has taken considerable pains to secure his applica- 
tion, and naturally desires pay for his labor (by his employers, who- 
ever they may be), when it is rendered, and in proportion to its com- 
pleted amount, as an average fact at least. I say as an average fact, 
because he accepts the same pay whether the particular application 
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in question has been a hard or an easy one to secure, if the policy 
terms are the same. 

The natural risk, and therefore the need of insurance, is at its min- 
imum as a rule just after a policy is issued, if the candidate has been 
selected with care, and hisincentive to incur cost for the sake of insur- 
ance is therefore also at its mininium ratio to the amount insured. 
Were the extra tax a necessity, he might nevertheless be induced to 
accept it on the understanding that his future outlay would be reduced 
in consequence, taking upon himself the speculative risk of actually 
needing the insurance after the first vear to which his policy may 
entitle him, owing to continuing life and continuing insurable inter- 
est, so as to gain this advantage in cost for future years. 

But this presentation of the case to him would be more likely than 
otherwise to increase the cost of getting him, to raise the rate of com- 
mission. The assessment associations which have charged a consid- 
erable entrance fee have met this difficulty and have generally aban- 
doned the practice, at the same time increasing their annual charge 
for expense. 

Moreover, since the object of insurance is to remove risk from the 
shoulders of individuals, and distribute it, itseems much more reason- 
able for his senior fellow members, who have invited him into mutual 
insurance with them, well understanding the value of the relationship 
to them, especially while the benefit of selection lasts, and have suf- 
fered the agent to induce him to join their company, to share with 
him the burden of this preliminary expense. The only cases in which, 
on the whole, it would be practically felt by them, each one of whom 
would presumably have had the same immunity extended to him by 
his seniors when his own policy was issued, would be those when the 
death of a policyholder occurs soon after the issue of his policy, or 
whea the lapse or surrender of the policy takes place when it is new. 

Certainly the existing members can afford to take on themselves 
the duty of sharing this risk attaching to the preliminary expense of 
any new policy in case of the death of its holder, if they can take on 
themselves that of sharing the death risk itself, which they of course 
do. And they might very well take the same risk, without recourse, 
for it is nothing but a business risk of limited effect, notwithstanding 
that some new policies may come to an early end by lapse or sur- 
render, but for the one circumstance which justifies a lapse or sur- 
render charge—the theoretical probability that those who suffer their 
policies to lapse-or surrender may as a <ule be of superior vitality. 
To the extent of a justifiable surrender charge they may obtain reim- 
bursement for, cr an offset to, sharing the preliminary expense of any 
policy. This makes it clear that the natural limit of expenses which 
it may be desired to keep within the proceeds of the policy itself, not 
otherwise appropriated, is not only the expense margin, but in case 
of its discontinuance it is that plus the amount of the surrender or lapse 
charge which may be imposed at any time under it. 

If, as under the Massachusetts law, the surrender charge of the first 
year is the whole net reserve, then the safe limit of first commission 
is the entire premium, deducting only the normal cost of insurance 
and allowance for expenses other than the commission. Taking 
this to be the terminal reserve plus one-half without interest of the 
expense margin, which sum would be less in the case of an annual 
premium whole life policy than any limited premium one, or endow- 
ment policy, and using the Massachusetts companies’ rates of pre- 
miums, the figures would be as follows: 
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Here is a practically abundant provision for a first commission of 
fifty per cent or more at all ages, showing that the limit set up by 
Commissioner Betts is needlessly contracted, since it is only in case 
of discontinuance that the old policyholders would need indemnity in 
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any view of the matter for having shared the initial expense on new 
policies with their holders. 

It must not be inferred from what I have written above that I favor 
high commissions or extravagance of any sort, but I wish to empha- 
size the fact that the best proportion between first and subsequent 
commissions is that which experience proves will secure and maintain 
the greatest volume of business; and the amount of a company’s 
agency expense, on the whole, is the matter of vital importance to be 
kept within reasonable bounds, while to keep the first commission 
within the first margin is not necessarily of consequence, for its 
amount cannot be intelligently or fairly judged without reference to 
other things. 

I also wish to expose the baselessness of the insidious attack on the 
established rules of computing reserve, having its roots in this assumed 
necessity of taxing the first year’s insurance with « burden of expense 
which could not be fairly incurred or charged against it if that year 
embraced the full term of the policy. In other words, expenses which 
have been incurred and are fully justifiable solely when taking future 
insurance into consideration, and which are thus properly distributable, 
or to be mutually shared by all parties interested or likely to be bene- 
fited by what has been accomplished by the outlay. This is. the 
obtaining of new insurance with a prospect of lasting for a term of 
years. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

A short while ago Tue Spectator, in these columns, referred to the 
extremely low rate (by comparison with others) fixed by the Tariff 
Association on the building of the Central Real Estate Association, 
corner Fourth avenue and Ninteenth street, and occupied mainly by 
the American LithographicCompany. We have now another instance 
of a nearly identical character in the new and extensive plant of the 
Western Electric Company of Chicago, located 57 to 67 Bethune street. 
Upwards of three million of dollars’ insurance, it is reported, will be 
carried upon building and conten‘s, so that about every company will 
have a chance at the risk. The two properties mentioned are very 
simiJar as to construction, area, height and equipment. Upon the 
building of the Bethune street risk the rate has been made twenty- 
five cents and upon the contents seventy-five cents—both with ‘ priv- 
ilege to complete.’’ These figures are in line with the general modi- 
fication in rates which has been going on all over the city for the 
past year or more, and might serve as an object lesson to President 
Sheffield in such further examination as he may give to the subject 
of fire insurance rates in the city of New York. Patterson & Clark 
handle the insurance on both building and contents at Bethune street, 
and on the property of the American Lithographic Company at Fourth 
avenue. 

It seems that there are several ‘‘ regularly admitted ’’ companies 
which are wide open on a certain large risk, to which reference was 
made, in this connection, by Tue SrecTator a few weeks ago. Some 
of these companies are of the very largest and strongest class, and it 
would appear that something like $200,000 could easily be placed with 
them notwithstanding the firm’s affidavit to the insurance department 
regarding its inability to obtain sufficient insurance in regularly 
admitted companies. 

Broker O. C. Dodd has captured the risk of Sullivan, Drew & Co., 
600 and 602 Broadway, This line was formerly controlled by P. C. 
Ralli & Co. 

A Liberty street broker says that there are practically but two kinds 
of fire underwriting nowadays—that which is the result of ‘‘ salaried”’ 
judgment and experience and that which is governed by commission 
arrangements. Frequently the net results are marvelously different. 

A broker-agent, noted for his shrewdness and ingenuity, was 
obliged recently to sacrifice his entire commission in order to retain a 
certain risk which he had held for over twenty-five years. The 
‘“‘ scalpers ’’ had at last reached his pet account. But he was not to 
be downed. Applying the “ reciprocity ’’ act in a literal manner, he 
compelled each company on renewing the risk, which he placed as 
broker, to give him in return a line for reinsurance on some other 
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business, in the companies which he represented, and thus, 1n the 
end, more than made up the loss in commission which he suffered on 
his own risk. 

W. D. Sammis has now the metropolitan representation of the 
Franklin of Philadelphia, National of Baltimore and the Home Mutual 
of San Francisco. He is gradually getting into line with the other 
large agency offices. 

September is suggestive of cooling breezes and refreshed energies, 
and the orders for renewing expirations of that month, which have 
commenced to appear, are very apt to induce sentiments of a similar 
character. The present local market is phenomenally dull as to new 
business, and the September “‘ anticinations ’’ come in as a most sub- 
stantial aid in the struggle for premium receipts fur August. 


George P. Haskell of Brooklyn, a well-known insurance broker, 
died at New Milford, Conn., last Sunday, aged fifty-seven years. 

The promoters of the Lincoln Fire of New York now expect to be 
ready to commence operations by September 15. 


CHICAGO AND THE WEST. 

As anticipated in these columns last week, the meeting of the non- 
Union companies was not only harmonious, but cqnducted throughout 
with neatness and dispatch. The absence of such offices as the Con- 
tinental, American of Philadelphia, Germania of New York, Connec- 
ticut, Glens Falls and Girard is not at present deemed of especial 
significance as all of these companies have been members of the West- 
ern Union in the past and may be expected to unite with any well- 
digested plan for meeting the needs of the situation after the purely 
non-Union companies shall have taken the lead. 

The subsequent conference of the non-Union committee with the 
governing committee of the Union is reported to have been cordial 
and earnest, and there seems to have been a tacit agreement reached 
that rate wars at local points should cease in view of the willingness 
of the non-Unicn element to favor harmony in the future conduct of 
underwriting affairs throughout the West. 

The agreement reached by the non-Union companies as the outcome 
of the session is, in the main, one to restrict commissions on all classes 
of business (except farm property when written through non-record- 
ing agents) to fifteen per cent throughout twenty States and Terri- 
tories, exclusive of the cities of Chicago, St. Louis, Cincinnati, Louis- 
ville and Cleveland, the new terms to begin as of November 1, 1897. 
The sense of the meeting, indeed, was in favor of not excepting any 
cities and restricting agency representation to one recording agent in 
any one city or town; but as the governing committee of the Western 
Union was powerless to deal with the questions of multiple agencies 
and excepted cities, these matters were wisely deferred to the general 
meeting of the Union in September, a which time a general meeting 
of the non-Union companies will also be held. 


Perhaps the most significant restlt of this short, sharp and decisive 
one-day meeting was the final resolution giving effect to the sense of 
the meeting that two separate organizations in the West were unneces- 
sary, speaking generally, and that it is therefore advisable to have a 
permanent committee of five to confer and co-operate with the gov- 
erning committee of the Union for the purpose of securing a general 
meeting of all companies with a view to forming one organization to 
supersede all present organizations. The suggestion underlying this 
resolution has been the burden of THE SpecTator’s song for some 
years past, and with the elimination of the dry-rot element in the 
Union there seems to have now come the new spirit of conciliation 
and progress. 

In Chicago the committee on revision of the local rules has requested 
members to send in their suggestions, and it is believed that it will 
have none too easy a task in dealing with the mass of material which 
will thus be added to its archives. Much discussion will no doubt be 
provoked on such important matters as the three agency rule and the 
proposed plan tochange the method of appointing the executive com- 
mittee every three months. 

The suggestion to permit members to pay commission to agents in 
other cities will doubtless be adopted, as a large majority is in favor 
of the change. It is also thought likely that the larger companies 
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may favor a change in the rule as to the eligibility of future applicants 
for membership which now requires that they shall be (and continue 
to be) the sole agent in District No. 1 for at least one company. 


This sole agency requirement has operated to bring to Chicago a 
large number of small companies and ‘‘ underwriters’ agencies,”’ the 
most of which serve no useful purpose beyond enabling an agent to 
comply with the rule and thereafter be in position to receive additional 
agencies of the larger and more desirable companies with which to 
develop profitable business connections. Among the numerous Chi- 
cago agencies which have been admitted upon this platform there 1s 
not now one which does not profit by the representation of companies 
favoring the multiple agency system, and the question naturally 
arises why a desirable applicant for membership, representing desir- 
able companies, should be put in the position of being forced to scour 
the country to bring into the Chicago field a small company for which 
it is difficult to secure a profitable business and which does not usually 
add prestige to the agency even if, after a few years, it does not retire 
from business. 


For if it should ‘come to pass that a new agent representing, for 
example, the Home, Royal, 42tna and Phoenix, and admitted to mem- 
bership because of being honored with the sole agency of the Paw 
Paw Insurance Company of Paw Paw, Mich., should chance to lose 
this sole agency, the last state of this unhappy man would be as bad 
as the first, as he would no longer be eligible to membership unless, 
indeed, he should be so fortunate as to then secure the sole agency of 
the Celery City Underwriters of Kalamazoo. 


The gentleman who, upon going to St. Ives, met a man with seven 
wives, might have found a similar case in Englewood last week, where 
an enterprising individual was discovered with more wives extant 
than any life insurance company could possibly have protected under 
the most favorable system of ‘‘ options.’’ It is believed, however, 
that the man was simply practicing the ‘‘ underwriters’ agency ’’ plan, 
so popular in fire insurance, as in the suburb of Englewood itself he 
was conducting one home under the name of Bates and another in 
the next block under the name of Gates. 


Life and Casualty Notes. 


Secretary Allen of the Great Western Indemnity Company of Min- 
neapolis is justly proud of the fact that his company issues a policy 
even more liberal than that of the New England Accident Association, 
to which attention was called in these columns July 22, 1897, but 
undertakes to defend as a necessary safeguard the clause as to ‘‘ vol- 
untary exposure to unnecessary danger,’’ and which, in the case of 
the Great Western, is amplified as follows: ‘‘ Should the insured mem- 
ber be guilty of contributory negligence to his own injury or sickness, 
or be guilty of unnecessary exposure to obvious danger, the company 
shall not be liable.’’ 


The question is pertinent in view of the recent accident to the late 
Henry B. Stone of Chicago, who was killed last month while examin- 
ing a fireworks bomb to see if the fuse was still ignited or not. The 
Travelers of Hartford has in its policy the clause relating to voluntary 
exposure to unnecessary danger, but just as Henry Ward Beecher 
was ashamed to preach his church’s own doctrine of hell-fire, so is the 
Travelers justly ashamed of its conditions in this respect, because in 
a circular announcing the immediate payment to Mr. Stone’s estate 
of its accident policy for $20,000 it gives wide publicity to the fact 
that ‘‘ We raised no question as to unnecessary exposure to danger 
and peril, etc., but paid the loss promptly and cheerfully and did all 
we ourselves could to that end.”’ 


While there would be some doubt, even under a technical construc- 
tion, whether Mr. Stone had, in fact, voluntarily exposed himself to 
unnecessary danger, there could hardly have been a doubt as to his 
status under the clause which Mr. Allen is pleased to term a ‘‘ neces- 
sary safeguard,’’ for it is clear that in doing an imprudent, though by 
no means unusual, thing on the glorious Fourth, Mr. Stone was, in 
fact, ‘‘ guilty of contributory negligence to his own injury and guilty 
of unnecessary exposure to obvious danger.’’ And yet the general 
verdict among men of sense would be that Mr. Stone came to his 
death by accident and that the Travelers did exactly what any 
responsible and reputable company ought to have done, though the 
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Travelers has, asa matter of fact, acommendable promptness in such 
matters worthy of all imitation. 

It is submitted, however, that in the evolution of accident insurance 
the phrase referred to should ‘‘ go,’’ as it improperly furnishes a basis 
for contention in cases apart from the question of fraud. Fraud 
should be combated on the ground of fraud, but the real purposes of 
accident insurance have teen too often defeated by the interposition 
of ancient conditions wholly unsuited to the inevitable requirements 
of progress and the public welfare. 

C. R. Batcheler of the Inter-State Casualty cannot quite forsake his 
life insurance proclivities, and hence exhibited last week the largest 
single check which has perhaps ever been drawn in Chicago for an 
individual life insurance transaction. The amount was $22,295, being 
the single payment upon a thirty-year endowment policy for $50,000 
upon the life of one of Chicago’s prominent young men. 

Not to be outdone by the famous Eastern statisticians in life insur- 
ance curiosities, it is said that a well-known Western writer will soon 
publish a unique series of graphic illustrations showing the resources 
of the principal companies in their true light. It will be shown, for 
example, that if the assets of all the companies should be distributed 
over the 196,900,278 square miles of the earth’s surface, the chances 
of Webb McNall’s serving a second term as Kansas Insurance Com- 
missioner will be exactly diminished to the extent of the distance in 
linear miles between the earth and the moon. 





BOSTON AND VICINITY. 

In advance of the meeting of the directors of the Massachusetts 
Benefit Life, held on Tuesday of this week, it was expected that the 
outcome of the meeting would probably be a request for a receiver- 
ship as the officers of the association had ceased to hold out to them- 
selves any hope of saving the business. For a week the case has been 
practically closed. Upto date only about $100,000 of the last assess- 
ment and special levy has been collected. If seventy per cent of the 
$325,000 had been collected, there would be only $215,500, which would 
leave the company about $700,000 in debt, with death benefits to be paid 
accumulating all the while; and a fourth triple assessment would not 
be sufficient to stand the company on its feet. With the mortality of 
the association continually going on, the case is absolutely hopeless. 
Later. The directors voted to suspend any action until August 31, 
when the result of the registered letter notices will be known. It is 
reported that the New York Life has made a proposition to reinsure 
members able to pass an examination on substantially the same basis 
as at the present. 

Wednesday evening last week several policyholders of the Massa- 
chusetts Benefit Life met at the Parker house, Boston, to diseuss sev- 
eral plans relative to a reorganization of the association upon a sub- 
stantial basis. The question before the meeting failed to elicit any 
feasible plan, and the discussions failed to disclose even a theoretical 
possible hope for the future. 

It is very remarkable how easily people are fooled by an elaborate 
lithograph letter head or an engraved policy, as in the case of the 
accomplished insurance swindler who has heen operating in Cali- 
fornia, offering to insure people in the Globe Marine Insurance Com- 
pany of Boston. There is no such company in Massachusetts. The 
fellow offered low rates, and, it is said, secured large sums of money. 
At the request of the chief of police of San Diego the Massachusetts 
Insurance Department has forwarded an affidavit that there is no such 
insurance company in Boston as the Globe Marine. : 

Henry M. Billings, formerly chief clerk in the Massachusetts Insur- 
ance Department, and during the past two years actuary of the Mas- 
sachusetts Benefit Life Association, has resigned the latter position, 
and has become connected with the Boston Mutual Life Insurance 
Company. 

The Boston Board of Fire Insurance Brokers has elected the follow- 
ing officers: President, Arthur Reed ; vice-president, James V. Phelps; 
secretary and treasurer, C. H. Hayes. 

Colonel Everett C. Benton of John C. Paige & Co., a member of the 
staff of Governor Wolcott, has.given out the information that he will 
retire from that beautiful, brilliant galaxy when his present term 
expires. 

The delegates from the Boston Association of Life Underwriters to 
the national convention, which will be held at Milwaukee on Septem- 
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ber 15, are: Charles D. Hammer, Provident Life and Trust; F. E. 
Keep, Mutual of New York; James V. Phelps, National of Vermont; 
William M. Bunting, Penn Mutual. Alternates—Fred C. Sanborn, 
Massachusetts Mutual; James H. Lake, Equitable; William L. Tyler, 
United States Life; Robert C. Bridgman, Union Mutual; Henry V. 
Culver, John Hancock. 

The National Fire Insurance Company of Baltimore has been fully 
admitted to Massachusetts. : 


The Alliance Assurance Company of London has filed its papers 
with the insurance department and will be admitted to Massachusetts 
at once. Hinckley & Woods will be the local agents. 


The Thuringia Fire Insurance Company, formerly with the H. N. 
Baker agency, lately managed by George P. Field, who resigned, has 
been placed with L. Burge, Hayes & Co., who have been appointed 
agents. 

Charles S. Newhall, late bookkeeper for the Agricultural Insurance 
Company of Boston, has been indicted by the grand jury for embez- 
zling $1000 from the company. 

The following companies have just been admitted to do business in 
Maine: Victoria Fire, New York; Law Union and Crown Fire and 
Life, London; Inter-State Casualty Company, New York; United 
States Fidelity and Guaranty Company of Baltimore; National Surety 
Company and Masonic Equitable Accident Association of Boston. 

The Massachusetts Insurance Department is to examine the Green- 
field Life Insurance Company of Greenfield, Mass. 


Superintenden of Agencies John M. Crane of the Metropolitan Life 
Insurance Company has come to Boston, where he will have perma- 
nent charge of the business of the company in New England. 


The midsummer meeting of the New England Insurance Exchange 
was held last Saturday. No business was done, and the members 
adjourned for a bicycle run through the park system. 


THE SOUTHERN FIELD. 


The Asheville meeting of the executive committee adjourned after 
a five days’ session, which in point of attendance and the importance 
of questions considered and disposed of, almost approached the dig- 
nity of an annual meeting. Both the oil mill and saw-mill schedules 
were adopted as presented by the sub-committees charged with their 
preparation, which is considered a happy solution of a complicated 
situation. Then there was the Royal matter, which necessitated the 
arraignment of Managers Barbee & Castleman for serious alleged 
violations. The size and prominence of this company made the case 
of unusual concern to all Southern underwriters. Under the circum- 
stances there is deep significance in the simple announcement that 
the matter was adjusted by the company’s representative promising 
to bring about at once the corrections demanded by the committee of 
five. A special committee consisting of Thomas Egleston of Atlanta, 
and Charles Janvier and Clarence F. Low of New Orleans was 
appointed to take charge of the companies’ interests in the litigation 
recently inaugurated in Mississippi. A convention of some forty 
representatives of the cotton oi] interests was held at Asheville at 
the same time and committees of the two bodies conferred as to 
the schedule, which shows a tendency on the part of insurees to 
avail themselves of this privilege, which the association has always 
extended. 

The above statement gives the ¢x+ cathedra—the authorized version 
of the Royal story which the association officials were good enough 
to make public, but Tue Spectator, knowing that these meetings are 
strictly secret, took the precaution to conceal a phonograph beneath 
the secretary’s table, and is consequently able to give some interest. 
ing inside history. Of course the little machine may have slipped an 
occasional cog, or the wax may have received some abrasions in tran- 
sit, but the main features of the story the little cylinders tell will 
hardly be denied by any member of the committee. And here it is: 
They all knew it had to come, and when the president arose and 
turned toward the representative of the derelict company, the whole 
committee stood at ‘‘ attention.’’ After courteously asking the genial 
special to consider all remarks as addressed to him, not as ar individ- 
ual nor as a member of that committee, but solely in his representa- 
tive capacity, the president told him quietly, but firmly, that the 
solemn promise which he had made the annual meeting three months 
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ago in behalf of his managers had not been kept; that the positiv: 
instructions of the association had been treated with contempt; that 
this action was not only prejudicial to the best interests and purposes 
of the organization, but was an affront to the dignity and authority 
of the association which cuuld not be tolerated. He was further 
requested to inform his managers of all that had been said, and advise 
them that unless these violations were corrected before the next meet- 
ing of the committee (September 1) more serious steps would have to 
be taken. When the special agent arose, amid a great silence, to 
make reply, his first words were a jest, with which he sought to turn 
the discussion intoa lighter vein; but the stillness which greeted that 
joke was so still that one could hear the falling frost, and the speaker, 
reading grim determination in the eyes of his colleagues, discarded 
the comic r6le and got down to business. Magnanimously he assumed 
the whole responsibility for the broken promises and pleaded pressure 
of business and important committee work as hisexcuse. Headmitted 
the serious nature of the situation, and assured the committee that 
their wishes should be promptly carried out. 

The meeting was brought to a happy termination Friday evening 
by a dinner which Manager McKissick tendered his insurance guests. 
The unique and striking feature of the occasion was a menu in the 
form of a policy, issued by the Battery Park Good Food Insurance 
Company, assuring each guest a sumptuous meal, which, beginning 
with Peachtree clams and blue chips, wandered through all sorts of 
indigestible gastronomics, and was topped off with underwriters’ 
cream, Johnnie Russe (cousin to Charlotte) and any old cake. Num- 
erous clauses were attached denying liability in case of excessive 
libation and on so many other grounds that it looked almost like the 
genuine article. 

The Atlanta Home Insurance Company of this city and the 
Georgia Home of Columbus will probably be made defendants in suits 
by their respective municipal and county authorities as to the taxa- 
tion of their realty holdings. The general tax act in imposing a tax 
of one per cent on gross premiums expressly states that same is in 
lieu of all other taxes, whether State, county or municipal. The com- 
panies claim that this exempts them from any realty tax, and in this 
contention they are backed by the comptroller and the Attorney- 
General. The local authorities, on the other hand, claim that this 
construction is preposterous, and propose to test it thoroughly. 

Special Agent Robert L. Campbell of the New York Underwriters 
has resigned, and J. S. Thomas of Charlotte, N. C., has been appointed 
to succeed him as State agent for that company in Virginia, North 
and South Carolina. 

Manager J. T. Dargan of the Imperial has appointed H. J. Culp 
special agent for Missouri, Kansas and Nebraska. Mr. Culp has been 
on a visit to the Atlanta office, but left last Friday for his field, accom- 
panied by Report Examiner R. N. Hughes, who will spend a month 
familiarizing himself with the Western situation and the methods of 
that field. 

Insurance on personal baggage against loss by fire, water, theft or 
careless handling seems to be growing in popularity, and Marx & 
Bensdorf, general agents at Memphis for the Union Marine of Liver- 
pool, are said to be doing a large business in this line. 


CORRESPONDENCE. 


ATLANTA. 


[From Our Own CoRRESPONDENT. } 


A final settlement has been made in the loss of ‘“‘ Yeend & Potter’’ at 
Mobile, who at the time of fire had policies amounting to $48,500. The 
different companies interested (thirty-four in number) have adjusted the 
loss at $43,650. ; : 

The Atlanta Accident Association has been ordered to discontinue busi- 
ness in the State of Alabama by Commissioner Jackson of that State for 
the reason that the law requires each company other than life doing busi- 
ness in that State to have a capital paid up of as much as $100,000 and that 
a certificate from the authorities of the State in which the headquarters of 
the company is located must be filed with the authorities of the State of 
Alabama, stating that it has that much capital paid up. The Atlanta 
Accident fought the case in court at Montgomery, but lost, the judge 
deciding that the law was valid and constitutional. é 

The Georgia Empire Mutual Insurance Company, W. E. Evans and D. 

This is the last of the 








H. Livermore head ‘“‘ Guns,” has gone to the wall. 
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five or six Georgia mutuals of Atlanta which have gone in the hands of a 
receiver during the past four months. The receiver, J. W. Moore, claims 
that the company has no assets, not even an office desk. This company 
was organized in January last, and has done $2000 in premiums since 
organization. It is understood that the company’s guarantee fund has 
been depleted somewhat, though it has not sustained a single loss since 
organization. The receiver will make a report on the affairs of the com- 
pany 1n a few days, which will be looked for with interest. 

The Kentucky Life Underwriters Association met in Louisville this 
week and re-elected all old officers: C. D. Jacobs, president; C. C. Early, 
vice-president, and J. C. Davidson, secretary. Delegates to the National 
Convention at Milwaukee were elected, the following gentlemen being 
honored: Briscoe Hindman, N. }. Dilday, C. D. Jacobs, J. C. Davidson and 
W. W. Morris. 

Insurance must be on the high road to ‘‘ prosperity ’’ when one man in 
Atlanta can capture two $20,000 life policies in one week. This 1s a record 
that an Atlanta agent has made. LOREN. 

ATLANTA, Ga., August 7. 





McNALL’S LATEST EFFORTS. 


[From Our Own CORRESPONDENT. ] 


Not satisfied with the extent of the warfare which he has been carrying 
on against insurance companies, especially life companies in the East, 
Webb McNall, Insurance Commissioner for Kansas, proposes to unite in a 
scheme originating with the Insurance Commissioner of Nebraska, and 
indulge in a general and sweeping examination of the financial conditions 
of life and fire companies doing business in Kansas. Mr. McNall is also 
engaged in an effort to drive ‘‘ dummy "’ agencies from Kansas City, Kan., 
and compel the Missouri insurance agencies to abide in peace upon their 
own side of the State line. 

Mr. McNall is in bad odor among his political and legal friends because 
he has commissioned A. B. Quinton, a Topeka attorney, to go to Philadel- 
phia, New York and Boston to represent the department of Kansas in the 

roposed. investigation. Mr. Quinton is thought not to be the proper man 

or this mission. 

Mr. McNall selected D. O. McCray, a newspaper man, to go to Kansas 
City, Kan., and Kansas City, Mo., to investigate the ‘‘ dummy” insurance 
agencies. Mr. McCray has completed his mission and has filed with the 
superintendent a lengthy report covering the result of his observations 
and investigations in KansasCity. He has discovered a trust or combine, 
as he designates it, among the Insurance agencies of Kansas City, Mo., 
which is beyond a parallel in the West. cCray’s report shows that an 
insurance attorney is selected to act as judge and when a member of the 
combine indulges in a violation of the rules of the combine, whether it be 
slight or aggravated, thé punishment follows swift and sure. To this 
combination Mr. McCray attributes much of the responsibility of prevent- 
ing him from examining some of the books in possession of members of 
the combine. ‘‘ Why,”’ he said, ‘‘ that combine works so fast and is so 
thoroughly organized that within thirty minutes after I had talked with 
the first one of the companies the others had been notified and were all 
waiting for me when I arrived at their offices. The consequences were 
that I was unable to accomplish much after that time, but I succeeded in 
collecting evidence which convinces me that more than fifty companies 
are doing illegal business in Kansas.”’ 

Mr. McCray says that one-third of the insurance written on Kansas 
property is in the hands of companies not authorized to do. business in 
Kansas, and that three-fourths of the unauthorized business is written in 
Kansas City, Mo. The policies of insurance on Kansas property are written 
in Kansas City, Mo., and sent over to Kansas City, Kan., to be signed by 
the dummy agent. The policies are then returned to Inspector Fetter, 
who represents the trust and passes upon all risks. 

Mr. McCray specifically accuses three agencies of doing this ‘‘ dummy "’ 
business, and says that they get five per cent for their services, while the 
agents who manipulate the business get ten per cent. 

Mr. McCray recommends that these unauthorized companies be driven 
out of Kansas in justice to the companies which pay regular license fees 
and abide by the State laws. Commissioner McNall says he proposes to 
accept that recommendation and carry.it out to the fullest possible extent. 

TopeKA, Kan., August 5. M. P. S. 














CASUALTY INSURANCE. 


—The Inter-State Casualty Company has entered Maine. 

—The American Accident Association is a Keene, N. H., enter- 
prise. 

—The Masonic Equitable Accident Association of Boston is now in 
the Pine Tree State. 

—A new accident company is the Missouri Pacific and Iron Mountain 
Employees Accident Association of Osawatomie, Kan. 

—The Safety Fund and Insurance Society, a fraternal organization 
of Syracuse, has applied for a license in New Hampshire. 

—Insurance of baggage against loss by theft, fire, water or care- 
less handling is reported to be growing in favor among travelers. 

—John J. Donahue is president and J. E. Lewis, secretary, of the 
newly organized American Accident Association at Keene, N. H. 

— A new title insurance counpany is reported at Waukegan, IIl., the 
Lake County Abstract and Title Guarantee Company, capital, $10,000. 
—In the matter of guarding against — accidents Russia is very 
strict. In St. Petersburg no person is allowed to ride a bicycle in the 
public streets until after he is passed an examination on the wheel 
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before one of the cycling associations and obtained a permit from the 
proper municipal authority. 

—Tennessee has been added to the territory of James T. Prince, 
Southern manager of the accident branch of the Travelers Insurance 
Company. 

—During the first half of 1897 E. E. Clapp & Co., managers of the 
city department for the Fidelity and Casualty, collected nearly double 
the amount collected in the entire year of 1893, when the agency was 
started. 

—Walter E. Hoag of the accident department of the London Guar- 
antee and Accident Company was a visitor in New York last week. 
Mr. Hoag is much esteemed in the office of the United States branch 
at Chicago. 

—Edward Y. Gibson, who has been appointed superintendent for 
the London Guarantee and Accident is succeeded as general agent 
at Milwaukee by R. H. Norris, who assumes charge of the Southern 
Wisconsin district. 

—It is reported among casualty men that the plate glass compact 
in Chicago may be made without including the Metropolitan, should 
that company insist upon its demand for twenty percent. It is felt 
that, if the compact includes all but this company, business will have 
no rate war to fear in writing plate glass policies. 


—The Fidelity and Casualty Company of New York has issued fig- 
ures for business done during the first six months of 1897. The com- 
pany has paid a total to June 30 of $8,112,466 to its policyholders. 
The payments since January 1 amounted to $617,915; assets are given 
as $2,790,237; cash income since the beginning of the year, $1,616,488. 
The liabilities, including $250,000 capital stock, are given as $2,373,- 
493; surplus, $416,744. 

—Judgment for $25,391 was entered recently against William F. 
Midgley in favor of Henry S. Ward, as receiver of the American 
Steam Boiler Insurance Company, on a demand note made by Mr. 
Midgley on July 1, 1893, for $20,400 with collateral security consisting 
of too shares of Pennsylvania Boiler Insurance Company and thirty 
shares of Beecher, Schenck & Co. The collateral was sold on May 6, 
— but nothing was realized on the sale after the expenses were 
paid. 

—A charter has been issued to the Railway Employees Accident 
Association of Newton, Kan. The officers are: R. S. Mears, presi- 
dent; D. C. Conway, vice-president; G. M. N. Parke, secretary; P. 
M. Hoisington, treasurer; S. R. Peters, attorney; Geerge B. Dugan, 
superintendent of agencies. Only employees of railroads, express 
and telegraph companies may be policyholders. The surplus at.the 
end of the year is to be pro rated and returned to policyholders in 
cash or applied on future insurance. : 


—The tna Life has tabulated its first 4000 accident claims, as 
being due to the following accidents: Falls, on pavement, 681; on, 
or down stairs, 143: miscellaneous, 157; total, 981; carriage and wagon 
accidents, 421; bicycle accidents, 413: cuts with edged tools or glass, 
264; falling of heavy objects, 195; burms or scalds, 138; kicks or bites 
of horses, 134; bruises, miscellaneous, 130; athletic sport accidents, 
126; street car accidents, 108; cuts or bruises from machinery, 107; 
horseback riding accidents, 78; accidents to eyes, 72; fingers crushed, 
69; gunshot wounds, 61; stepped on nails, feet punctured, 55; slipped 
while lifting heavy weights, 50; hands lacerated on hooks or nails, 45; 
railroad accidents, 43; bathing accidents, 34; bites by dogs or insects, 
29; blood poisoning from scratches, 29; slivers, 25; slipped on rolling 
stones, 23; miscellaneous, 370. 

—Insurance Commissioner Dearth has asked Attorney - General 
Childs to request the appointment of a receiver for the Profit Shar- 
ing Masonic Accident Association of Minneapolis, which, he claims, 
is hopelessly insolvent. L. E. Crane has been president, and J. W. 
Nash was once secretary, although it appears that Mr. Nash has not 
been very busy secretarying lately, according tothe policyholders. In 
talks with Commissioner Dearth, President Crane accounted for the 
fact that all of the company’s books were not on hand by saying that 
a part of them were in possession of the receiver of the Northern 
Trust Company, who refused to give them up; another part of the 
books were in possession of the treasurer of the company, who was 
‘* gallivanting over California;’’ the others were in the office, but told 
nothing in the way of business done or of reasons why the concern 
should not be closed up by the courts. 











— The refusal by life insurance companies to accept risks intending to 
go to the Klondike gold region has disturbed the co-operative exploration 
companies which were forming in Indianapolis. One company intended 
sending ten representatives, each insured for $10,000, giving each man 
$1000 besides money for contingent expenses, all of them to co-operate in 
the search for gold, dividing equally with the company, and in case of 
death the insurance money to be paid tothe company. By each death the 
company stood to win $8500, on the basis that not more than $1500 would 
be spent on each representative. 
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NEWS OF THE WEEK. 


American Insurance Abroad and Reciprocity. 

Tue decision of Superintendent Payn in refusing to license the Prus- 
sian insurance companies in this State because of the unfair treatment 
of American insurance companies by Prussia bas a remarkable sequel. 
Both Germany and France, through their respective ministers, have 
asked for exemptions of their products from taxation under the new 
tariff bill. The French government cites its liberal treatment of 
American insurance companies as a reason for its request 

A despatch from Paris says that The Gaulois publishes a report of 
an interview with M. Boucher, minister of commerce, in which he 
declares it indubitable that President McKinley will grant to France 
a twenty per cent reduction of tariff, which it will be possible to do 
without the enactment of a special law. This, M. Boucher says, is 
the only condition upon which France will continue the customs con- 
cessions which she granted to the United States in return for the 
advantages which have now disappeared and beenannulled. France, 
the minister adds, will plead her reduction of duties upon United 
States imports and her action in granting permission for the establish- 
ment of American insurance companies in France. 

The German government protests that the tax on its sugar produc- 
tion sold here is in effect a discrimination against it, and a violation 
of the most favored’nation rights under the present treaty. A despatch 
from Washington says that the German government has again entered 
a formal protest against the application to German sugar of section 5 
of the new tariff act, under which such sugar must pry a higher duty 
than that from other countries. It 1s not denied that the German 
sngar clearly comes within the provision of section 5 by reason of the 
payment of an export bounty, but the contention is made tbat the 
additional duty imposed is in effect a discrimination against German 
sugar, which is incompatible both with the most favored nation rights 
that are secured to German productions by the treaties now in force. 

Senator Sherman might well reply that the request of France was 
well founded because it has treated American interests and corpora- 
tions with the utmost fairness. As for Prussia, the correspondence 
between its government and our own in relation to our products 
offered for sale there and in regard to its arbitrary and insolent treat- 
ment of American insurance companies, affords the Secretary of State 
an opportunity for a refusal of its request that would meet with the 
universal approbation of cur people. France, yes. Prussia, no. 





President of the Mutual Life of Baltimore. 
Joun F. Harris has been elected president of the Mutual Life Insur- 
ance Company of Baltimore. Mr. Harris succeeds his father, the late 
Benjamin G. Harris. The son was vice-president of the company, 
but no selection for that office has as yet been announced. 





Provident Savings’ New Vice-President. 

Tue selection of C. E. Tillinghast as vice president of the Provident 
Savings Life Assurance Society by President Scott is commended on 
all sides. Mr. Tillinghast is eminently qualified for the office, having 
had an experience of more than twenty years in life insurance. He 
is well known as a successful business man. His first experience in 
life insurance was as an agent at Providence, R. I., for the Phoenix 
Mutual Life. In 1876 he went to Kansas as manager for that and 
adjoining States tor the New York Life. Five years later he accepted 
the position of manager of the Equitable Life for Southern Ohio, and 
subsequently he became manager for the entire State, except Ham- 
ilton county, with headquarters at Cleveland. He resigned in 1892 to 
join his sons as Indiana, Ohio and Western Pennsylvania managers 
for the Manhattan Life. In 1892 Mr. Tillinghast was unanimously 
elected president of the National Association of Life Underwriters. 
He enters upon his new office as vice-president of the Provident Sav- 
ings in his fifty-seventh year. 





The Mercantile Credit Guarantee Company. 
CuigF EXAMINER VANDERPOEL has submitted his report to the Insur- 


ance Superintendent of New York regarding the inquiry into the 


Mercantile Credit Guarantee Company. The report says, in part: 
My examination shows that the capital stock of this corporation is 
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impaired to the extent of at least forty six per cent, without taking 
into consideration its liability for losses under policies expired or stil] 
in force, the amount of which losses cannot now be determined. That 
they will aggregate a considerable amount relatively to the corpora- 
tion’s resources is admitted by its board of directors in a letter already 
addressed to you by the counsel of the company. It has issued no 
policies or renewals thereof since March last. It is undertaking to 
retire from business through a process of voluntary liquidation, pre- 
sumably under section 30 of the general corporation law. It has sev. 
eral claims under policy contracts, the losses under which have deen 
adjusted by the corporation, by which is meant that its liability on 
account of these losses is admitted by it. Payment on account of 
these losses has been due since March last. * * * On January 2, 
1895, there was purchased from a stockholder and director of the 
company $35,000 par value of the stock of an electric railway com- 
pany. The sum paid was $35,000 in cash. * * * I am unable 
to say what this stock is worth, * * * A company under the 
corporate title of the Reserve Company, organized under the busi- 
ness corporation law of this State, having been organized with a 
nominal capital of $100,000 by certain stockholders of the Mercantile 
Credit Guarantee Company, paid in of this $100,000 of nominal cap- 
ital the sum of $30,000. This amount was paid into the latter corpor- 
ation as a voluntary donation in the shape of surplus. At all events, 
no liability seems to have attached to the paying in of this money by 
the Reserve Company to the Mercantile Credit Guarantee Company, 
as the annual statement of the latter corporation for the year 1895, 
which noted in income receipts that this money had been so paid in, 
contained no liability charge on account thereof. Subsequently, as 
indicated by the following-described transaction, it would appear that 
the money so paid in was withdrawn in the following manner: On 
March 3, 1896, a loan of $30,000 was made to one O. H. Berry upon 
the security of $30,000 (par value) of the stock of the Reserve Com- 
pany. On October 27 following the loan was canceled or paid by the 
Mercantile Credit Guarantee Company, purchasing of Berry for the 
amount of his loan the $30 000 worth of stock above referred to. I 
fail to learn that the stock in question had any value beyond such as 
might have been acquired by reason of such agreement as may have 
existed between the Reserve Company and the Mercantile Credit 
Guarantee Company looking towards a contingent profit to be derived 
by the former company out of the business of the latter. 


A small loan of uncertain character is here mentioned. The 
following was reported to be the corporation’s condition under 
the laws of this State, without, as above stated, charging it with its 
liability for losses yet to be ascertained and adjusted: 


ASSETS. 
Bonds and Stocks. Par Value. Market Value. 
United States 4 per cent bonds, 1907 $15,000 $16,800 
Brooklyn city 3 per cent bonds, 1910 30,c00 30, 300 
Brooklyn city 3 per cent bonds, 1917 30,000 30, 300 
New York city 3 per cent bonds, 1907 10,000 10,000 
New York city 3 per cent bonds, 1904......--...... 15,000 15,000 
New York city 2% per cent bonds, 1909-29 4,850 
City Water Company of Chaitanooga, Tenn., sink- 
ing furd 6 per cent bonds, 1912 9,500 
Louisville, New Albany and Chic:go 6 per cent 
consolidated mortgage bonds 5, 4,600 
Wheeling, Lake Erie and Pittsburg Coal Company, 
Ist mortgage 5 per cent bonds 0 8,500 
$129,850 
Cash in bark and office 5,248 


Aggregate assets..........0- Roepe gees ene cee wiwnap ete ee $135.098 
LIABILITIES. 


Losses adjusted, due and unpaid, not including losses in suit.......... $6,169.82 
Unearned premiums on policies in force as per schedule acc mpanying 
this report 


$27,363.62 
200,000.00 


Total liabilities, exclusive of capital stock 

Capital stock 
Aggregate liabilities $227,363.62 
Present impairment of capital stock (not including in liabilities sums to 
be paid on account of Isses yet to be determined) $92,264.95 


A meeting of the policyholders of the Mercantile Credit Guarantee 
Company was held last Friday, at which a committee was appointed 
to confer with E. K. Sumerwell, attorney, and arrange for action to 
recover sums due them. 





Maximum Fire Insurance Lines. 


Last week allusion was made in THe Specraror to the table contained 
in The Insurance Year Book showing the largest amounts written by 
the various companies in any one hazard. That table is reproduced 
below and will be found interesting reading. While probably a 
majority of the amounts here quoted represent the full amount of the 
largest risk taken by the particular company, without credit for rein- 
surance, those of other companies represent the net sum for which the 
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company is liable after it has reinsured some portion of the original 


amount written. 
their gross maximum line. 


NAME AND LOCATION OF 
ComPANY. 

Stock Companies. 
pe. RE AR oA 
Agricultural, Watertown....... 
Albany, Albany 
Allemannia Fire, Pittsburg..... 
American, Boston..........ces. 
American, Newark........----- 
American Fire, New York...... 
American Central, St. Louis,... 
American Fire, Philadelphia... .. 
Armenia, Pittsburg 
Atlas, London 
Ne OO 
British America, Toronto 
Broadway, New York.......... 
Buffalo Commercial............ 
Buffalo German, Buftalo 
Caledonian, Edinburgh........ 
Capital Fire, Concord,..... vin 
Citizens, New York............ 
Citisens,.. PRISER. 6 s.0 és to 000s 
Colonial Assurance, New York. 
Commerce, Albany............ 
Commercial Union, New York.. 
Commercial Union, London ... 
Commonwealth, New York..... 
Conn: cticut Fire, Hartford..... 
Continental, New York 
Delaware, Philadelphia ........ 
Eagle Fire,“"New York ......... 
ee Pre 
Erie Fire, Buffalo.............. 
Equitable F. & M., Providence. 
Farragut Fire, New York 
Fire Association, Philadelphia. . 
Fire Ins. Co. of Co. of Phila.... 
Firemans Fund, San Francisco. 
Firemens, Baltimore........... 
Firemens, Newark...... intuans 
Franklin Fire, Philadelphia..... 
German, Pittsbur 
German-American, 
Germania Fire, New York. .... 
Girard F. and M., Philadelphia. 
G'ens Falls, Glens Falls........ 
Globe Fire, New York......... 
Grand Rapids Fire............. 
Granite State Fire, Portsmouth. 
Greenwich, New York 
Hamburg-Bremen Fire......... 
Hanover Fire, New York....... 
TE TEE. socctcacuvcewes 
Helvetia Swiss, St. Gall........ 
Home, New York.............. 
Howard Fire, Baltimore........ 
Imperial, London.............- 
Ins. Co. of No. Amer., 
Ins. Co. State of Pa., Phila..... 
Lancashire, Manchester........ 
Lion, London 
Liv. and London and Globe.... 
London and Lancashire 
London Assurance............. 
Lumbermens, Philadelphia. .... 
Magdeburg Fire............... 


Manchester, errr 
Manuf. and Merch., Pittsburg. . 
Marine, London.............:- 


Mechanics, Philadelphia........ 
Mercantile F. and M., Boston.. 
Merchants, Newark............ 
Merchants, Providence......... 
Merc! .and Mfrs. Fire, Baltimore 
Michigan F. and M., Detroit... 
Milwaukee Mechanics.......... 
National Fire, Hartford........ 


Maximum 


NAME AND LOCATION OF 
Line. Company. 
$25,000 | New Hampshire Fire, Manch .. 
cones. eas eo dae e 
Newark Fire 
Niagara Fire, New York....... 
15,000 | North American, Boston....... 
10,000 | North Brit. & Mer., London ... 
40,000 | North River, New York........ 
10,000 | Northern, London.........-.-- 
20,000 | Northwestern Nat'l, Milwaukee. 
5.000 | Norwalk Fire, Connecticut..... 
15,000 | Norwich Union Fire........... 
25,000 | Norwood, New York........... 
10,000 | Orient, Hartford............... 
Pacific Fire, New York......... 
Palatine, Manchester........... 
Pennsylvania Fire, Philadelphia. 
«eee 
Phoenix, Hartford.............. 
Phoenix, London 
Providence-Washington........ 
Prussian-National, 
Queen, New York 
ES AIEEE EOE 
Reliance, Philadelphia.......... 
Rochester German..........--- 
Royal, Liverpool 
Rutgers Fire, New York....... 
ES 8 ae ee 
Scottish Union and National... 
Security, New Haven.......... 
Spring Garden, Philadelphia... 
Springfield F. and M 
See ee 
Sun Mutual, New Orleans...... 
Svea, Gothenburg ............. 
NE, CID 555 < 00005-6054 
oo OO 
Union, Philadelphia........... 
Union Marine, Liverpool....... 
United Firemens, Philadelphia. 
United States Fire, New York. . 
Westchester Fire, New York... 
Western, Pittsburg..,......... 
Western, Toronto ............- 
| Will’s’bgh City Fire, B’klyn.... 
Wooster Fire, Danbury........ 





eee eee ee reeeee 


Mutual Companies. 


Associated Mfrs., Brooklyn..... 
Buftalo Mutual, Buffalo........ 
Danbury, Connecticut........,. 
Dutchess Co., Poughkeepsie... . 
Farmers, Suffield, Conn........ 
Parmers, York, Pa: ............ 
Fitchburg, Massachusetts... ... 
Greenwich, Connecticut... é 
Harmonia, Buffalo............. 
Hartford County, Hartford..... 
Holyoke, Salem, Mass.......... 
Litchfield, Connecticut......... 
Long Island, Patchogue 
Merch. & Farm’s, Worcester... 
Middlesex, Middletown, Conn. . 
New London Co., Norwich,Conn 
Patrons, Hartford 
Providence, Rhode Island...... 
Queens and Suffolk, Yaphank.. 
Quincy, Massachusetts......... 
Richmond Co., Richmond, N. Y 
DE, Se itkasccsescane ccs 
15,000 | Tolland Co., Tolland, Conn.... 
10,000 Traders and Mech’s, Lowell... . 
10,000 | Washington, Connecticut...... 
25,000 | Windham Co., Brooklyn, Conn 


t 








Non-Union Companies Sign a Compact. 

Forty-two companies were represented at the meeting of non-Union 
companies which was held last Friday at Chicago, and, after some 
consultation between a committee from the meeting with the govern- 
ing committee of the Union, the following agreement was signed by 
forty company representatives: 
Whereas, The committee above appointed, having had a conference 
with the governing committee of the Union, and having received the 
assurance of the members of that body that they were 1n favor of the 
above resolutions and would do all in their power to have the same 
adopted by the Union, and their further assurance that they believed 
said resolutions would be adopted; also that rates would be adjusted 
aS soon as the question of commissions to agents was settled, we 
hereby agree that on and after November 1, 1897, we will not pay our 


agents in the States and Territories of Colorado, North Dakota, 


In making such reports all companies should. give 


Maximum 


ine. 


National-Standard, New York.. $40,000 


10,000 
20,000 
10,000 
25 000 

7,500 
50 000 
15.000 
25,000 
10,000 
15,000 
50 000 
20,000 
10,000 
20,000 
40,000 

5,000 
25,000 
30,000 
30,000 
25,000 
20,000 
40,000 
5,000 
10,000 
5,000 
75,000 
15,000 
10,000 
20,000 
5,000 
10,000 
15,000 
50,000 
50,000 
15,000 
25,000 
30,000 
10,000 
25,000 
10,000 
25,000 
25,000 
10,000 
20,000 
25,000 

2,000 


outh 
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Dakota, Illinois, Indiana, Indian Territory, lowa, Kansas, Kentucky, 
Michigan, Minnesota, Missouri, Nebraska, New Mexico, Ohio, Okla- 
homa, Tennessee, West Virginia, Wisconsin and Wyoming, except 
Chicago, St. Louis, Cincinnati, Louisville and Cleveland, and on risks 
on farm property written through soliciting agents, more thar fifteen 
(15) per cent compensation on the net premiums written, 

Each signer recognizes the fact that any subscriber hereto who 
shall knowingly violate the rules and conditions referr:d to herein 
shall be deemed to have forfeited his honor. 


The meeting deemed it inadvisable to form a permanent organiza- 
tion, but adopted the following resolutions: 


Whereas, It is manifest that the maintenance of two general organ- 
izations for the purpose of regulating underwriting practices in the 
Western States would be attended with danger and would ultimately 
result in demoralization and a war of rates; and 

Whereas, It is apparent that the rules of the existing organization 
known as the Western Union preclude the adoption of reforms which 
are necessary to a fair and intelligent conduct of the business; now, 
therefore, be it 

Resolved, That a permanent committee of five be appointed by the 
chair to confer and co-operate with the governing committee of the 
Western Union for the purpose of securing a general meeting of all 
cqgmpanies, Union and non-Union, doing business in the Western 
States with a view to the formation of one general organization to. 
supersede all present organizations, and to be based upon the prin- 
ciples of uniform rates, forms, compensation, representation and inter- 
reinsurance, and to prohibit under suitable rules all overhead writings. 

Resolved, further, That it is the sense of this meeting that said 
general meeting should be called not later than the date of the next 
meeting of the Western Union. 


Chairman William Trembor announced that he would postpone the 
appointment of the committee of five until some future date, and the 
meeting adjourned. 





The Bankers Life Insurance Company of New York. 


An interesting compilation of the features of the policies of the Bankers 
Life Insurance Company of New York is presented in the revised canvass- 
ing literature of the company. The tables of rates are presented clearly 
and effectively, showing at a glance the cost of the whole life, ten-year 
accumulation and five-year renewable term policies, the policies now 
issued by the Bankers. The documents also show the estimated cash 
values upon the whole life plan‘at the end of five, ten, fifteen and twenty 
years, and the life expectation. With the new policy forms in the hands 
of the agents, the company looks forward toa brisksale. Operating under 
the assessment insurance laws, which does not call for a legal reserve, the 
Bankers has not a large accumulation of assets, but nevertheless is thor- 
oughly solvent and appears to be managed with ability. 





MERE MENTION. 


Life Insurance Notes. 


—The Bond and Mortgage Guarantee Company has declared a quarterly 
dividend of one and one-half per cent. 

—Sam Henderson’s Son & Co. have been appointed general agents of 
the Washington Life for Louisiana. 

—J.eGage Pratt, superintendent of the Life Insurance Clearing Company 
of St Paul, is in New York this week. 

—Singreen & Herwig have been appointed managers of the New Orleans 
branch of the National Surety company. 

—Suit has been brought at Indianapolis asking for a receiver for the 
Masonic Mutual Benefit Society of Indiana. 

—The Equitable Life Assurance Society of New York has issued 3000 
policies to the Chinese. J. T. Hamilton is general manager at Shanghai. 

—The United States Fidelity and Guarantee te has been admitted 
to Illinois to do a general surety business. B. R. Conklin is agent at 
Chicago. 

—A woman, seventy-three years old, was found dead in a lumber yard in 
One Hundred and Forty-fiftn street, New York. In her pocket was a $1090 
insurance policy in favor of her estate. 

—The companies which have prohibited their agents from taking risks 
on lives of Klondike prospectors are the New York Life, Travelers, Provi- 
dent Life and Trust, Equitable of New York. 
 —Any progressive life company needing a competent superintendent of 
agencies in California or elsewhere on the Pacific coast would do well to 
communicate with the gentleman whose advertisement appears in another 
part of this paper. 
—__The Life Assurance Company of America, organized at Indianapolis, 
is said to be after the business of the-late Equitable Aid Union of Colum- 
bus, Pa. C. F. Binkley is president of the new company, whose office 1s 
in 623, Stevenson building, Indianapolis. 

—The quarterly bulletin of the Fidelity Mutual Life Association of 
Philadelphia presents a summary of the business transacted during the 
first half of the present year. The substantial progress indicated by the 
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figures must be gratifying to President Fouse and his coworkers. The 
insurance in force July 1, 1897, is $70,644,536, an increase of over $3,000,c00 
since January t. 

—The American Union Life Insurance Company received applications 
during July, 1897, amounting to $1,232,000, which is three times as large a 
business as the company received in the same month of last year. The 
outstanding insurance was increased during July by over $500,000. 

- The State Mutual Life of Worcester has entered Indiana, appointing 
E. G. Ritchie of Indianapolis generalagent. South Carolina has also been 
entered recently, with Sanborn Chase of Florence as general agent. ‘rhe 
business of the company shows a steady gain, and it is going to havea 
first-class year from present prospects. 

—Within a few days it is announced that the directorate of the Connec- 
ticut Indemnity Association of Waterbury will be reinforced by the addi- 
tion of ten more members comprising financiers of national reputation. 
The incoming directors will be New York men, in keeping with the plan 
of the association to extend its business outside of Connecticut. 

—The Empire Life Insurance Company of New York has just consum- 
mated a contract with L. \V. Faquier and Charles E. Fox, both of San 
Francisco, to act as State managers for the company in California, with 
offices in the Parrott building, San Francisco. The Empire Life bas also 
secured the services of J. J. Peacock, an experienced insurance man of 
Chicago, to act as the company’s general agent for Cook county. 


—Governor Leedy and the State officers of Kansas, including Webb 
McNall,Superintendent of Insurance, have grown very bitter and malignant 
since Judge Williams of the United States Court issued an injunction 
restraining them from interfering with the business of the Mutual Life 
Insurance Company of New York. G.C.Clemens, Supreme Court reporter 
for Kansas, demands that the Populists impeach Judge Williams. Clemens 
says the Federal courts are a menace to States’ rights and should be abol- 
ished. He proposes that the Populists make this theory the principal 
issue of the coming campaign. 

—The Provident Savings Life Assurance Society has issued a statement 
to its general agents calling attention to the recent controversy mentioned 
in the press and expressing gratification ‘‘at the entire unanimity with 
which insurance publications, thoroughly conversant with the whole sub- 
ject, have endorsed the society and its management, and denounced the 
unjustifiable and malicious attacks of the gangs of conspirators who have 
so signally failed to secure its control, their efforts having been foiled by 
President Scott.’’ Theagents are advised that they can give the strongest 
assurances to all that the society is in good shape and under the absolute 
control of those who will safeguard its every interest. 

—Colonel Greene, president of the Connecticut Mutual Life Insurance 
Company, has issued through the daily’press an article writtenin his usual 
vigorous style, on ‘‘ Stock and Mutual Management,’’ in criticism of the 
“Etna Life as compared to the Connecticut Mutual, explaining as the 
motive for the article that ‘‘ For reasons well understood by those who 
know the inside history of the Aitna Life’s attempt and failure last winter 
to get the Connecticut legislature to largely increase the taxes on the 
really mutual life insurance companies without disturbing those on the 
£tna’s ‘ mutual side,’ that company continues its attacks on the Connec- 
ticut Mutual Life by the use of various collections of figures offered as 
showing the superiority of a stock company over a mutual company for a 
policyhelder.”’ 

—A close investigation is still being made of the actual value of property 
in Kansas upon which Eastern insurance companies have made loans. The 
investigation is directed by Superintendent of Insurance McNall, who will 
make a detailed statement of the condition of these mortgages, and hopes 
a to cause a general] investigation of the insurance loan business all 
over the country. He believes that the security for many of the loans 
referred to 1s not worth one-fourth the amount of the loan. This has been 
brought about by the great shrinkage in real estate values since the loans 
were made, and the point contended for by the State Superintendent is 
that the insurance companies will have to readjust their financial affairs 
in such a manner as to properly meet the changed condition and make 
good their showing of assets. And yet the populists complain of the 
grasping and over-reaching money lenders. 

—The American Union Life Insurance Company has made the following 
a we | appointments during the past two weeks: Peter Jecker, Smithton, 
Ill.; H. E. Whitehouse, Chicago, Ill.; George W. Greig, Chicago, Ill.; F. 
W. Ziegler, Chicago, Ill.; James W. McCullough, Belleville, Ill.; M. Jansen, 
Quincy, Ill.; F. T. Utter, Troy, O.; Samuel C. Noble, Dayton, O.; George 
E. McCaskey, Washington, Penn.; Charles C. Guinn, Washington, Penn.; 
J. B. Chariton, Washington, Penn.; eae | H. Shanks, Coraopolis, Penn.; 
Emil Tyberghein, Newark, N. J.; J. A. Chapman, Newark, N. J.; James 
M. Reid, Whitesville, N. Y.; T. E. Lockhart, Mayville, N. Y.; Charles C. 
Sheldon, Randolph, N. Y.; James C. Sheldon, Randolph, N. Y.; Wilbur M. 
Henderson, Morrisville, N. Y.; A. C. Johnson, Glens Falls, N. Y.; Obadiah 
H. Powell, Stillwater, N. Y¥.; H. W. Anderson, Brooklyn, N. Y.; Otway 
Latham, New York, N. Y.; G. W. Cole, New York, N. Y.; Francesco Bat- 
taghini, New York, N. Y. 


Fire Insurance Notes. 

—Phenix of Brooklyn stock sold at 163 last week. 

—The Armenia of Pittsburg has declared a $2 dividend. 

—The National Fire of Baltimore has entered Connecticut. 

—The American Fire of Philadelphia has been admitted to Tennessee. 

—L. R. Welch becomes secretary of the Fitchburg (Mass.) Mutual Fire. 
: — Jaw Union and Crown Fire and Life of London has entered Mary- 
and. 

—Stroudback & Newman of New Orleans are succeeded by Stroudback 
& Stearn. 

—An exhibition test of the Knickerbocker fire extinguisher was given 
on Tuesday in New York. 

—lIt is understood that when Robert Dickson removes to New York to 


manage the United States branch of the Royal Exchange, he will be suc- 
ceeded in the Pacific coast management of the Connecticut Fire by his 
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brother, Frank Dickson. B.J.Smith, now assistant manager of the Royal 
Exchange, will look after its Pacific coast interests. 

—The National Fire Chiefs Association will meet at New Haven, Conn,, 
next week. 

—A new company at New Orleans is styled the Equitable Industrial Fire 
Insurance Company. 

—G. Maitland Smith, one of the joint managers of the Phoenix of Hart- 
ford in Canada, has resigned. 

—The United States trustees of the Netherlands Fire are Howland Davis, 
Colgate Hoyt and Dexter N. Force. 

-—Spokane, Wash., agents decline to sign the agreement sent them by 
the Board of Fire Underwriters of the Pacific. 

—The conviction of Isaac Zucker of New York for arson has been affirmed 
by the appellate division of the Supreme Court. 

—The annual meeting of the Fire Underwriters Association of the North- 
west will be held at Chicago on September 29 and 30. 

—The Queen _ Mutual Fire of Buffalo is reorganizing as a stock com- 
pany under the title of the Aitna Fire Insurance Company. 

—A. P. Sinclair of Salt Lake City, manager for the Home of New York 
and the Phcenix of Hartford for Utah, Montana and Idaho, died recently. 

—At New Orleans the Equitable Industrial Fire Insurance Company has 
organized with $20,000 of capital stock todo the class of business indicated 
by its title. 

-M. F. Grim has resigned the secretaryship of the Franklin of Colum- 
bus, O., and becomes assistant special for the Union of Philadelphia, under 
D. E. Julian, at Columbus. 

—Knowledge of the agent of any violation by a policyholder of a policy 
condition does not act as a waiver by the company of the effect of such 
violation in voiding the policy. . 

—A. F. Hebgen, heretofore assistant State agent for the German of 
Freeport in Ohio, has resigned and becomes special agent for the Security 
of New Haven in Western New York, Western Pennsylvania, Ohio and 
West Virginia. 

—C. F. Mullins, Pacific coast manager of the Commercial Union, referred 
Insurance Commissioner Clunie to the officers of the company for certain 
information which he could not give, and was fined $500. It will be like 
finding $500 if Mr. Clunie gets it. 

—H. Cope West, who was for many years with the Reliance Marine 
Insurance Company at the head of its foreign department, and afterwards 
represented the same company as manager of its United States branch in 
New York, has begun business as an insurance broker in Liverpool. 

—The estimate of the July fire loss, as made by The Journal of Con- 
merce and Commercial Bulletin, foots up 10 $6,626,300, or about $2,400,000 
under the loss in the same month in 1896 and 1895, respectively. The seven 
months’ total in 1897 runs $8,000,000 under that for the same period in 1896, 
and $11,000,000 below that of the first seven months of 1895. 

—The Delaware Insurance Company has been organized at Dover, Del., 
with $50,000 of subscribed capital, of which ten per cent is said to be paid 
in. The company purposes to write a general fire insurance business in 
Delaware, beginning about September 1. Its officers are: President, H. 
A. Richardson; vice-president, William Saulsbury; secretary and treas- 
urer, William D. Denney. 


AUTOMATIC SPRINKLER NOTES. 
—The General Fire Extinguisher Company has contracted to equip the 
plant of the Philip Hiss Company of Baltimore with sprinklers. 
—The General Fire Extinguisher Company is rearranging the sprinkler 
equipment of the Lehigh Manufacturing Company at Philadelphia. 


AGENCY APPOINTMENTS. 

—Reno & Johns, Pittsburg, agents for the Baloise. 

—J. A. Melcher, agent for the Lacanshire at Cleveland, O. 

—J. P. Slade & Co., agents for the Baloise at Fall River, Mass. 

—Packer & Clark, Cleveland, O., agents for the Queen of New York. 

— Hoskins & Howell, agents at Philadelphia for the Erie Fire of Buffalo. 

—W. Loaiza & Co., San Francisco, agents for the Niagara of New York. 

—W. E. Mariner, Chicago, special agent in Ohio for the American of 
Newark. 

—J. H. Schwartz, agent at Columbus, O., for the Royal Exchange and 
the British America. 

—E. i: Richardson & Sons, agents for the Law Union and Crown Fire 
and Life at Baltimore. 

—E. C. McCauley, special agent for the Western Underwriters in Ohio, 
Indiana and Michigan. 

—J. Emory Huff and J. H. Schwartz, agents at Columbus, O., for the 
Continental of New York. 

—W. D. Sammis, New York, agent for the Home'Mutual of San Francisco 
for the metropolitan district. 

—James P. Edmonds, Lansing, Mich., special agent in Ohio for the 
American Fire of Philadelphia. 

—J.S. Thomas, Charlotte, N. C., State agent for Virginia and the Caro- 
linas, vice R. L. Campbell, resigned. 

—Frank Rust, Pacific coast special agent for the Niagara of New York, 
with headquarters at Los Angeles, Cal. 

—M. J. Dillard, special agent forthe Williamsburgh City Fire in Alabama 
and Tennessee, headquarters at Florence, Ala. 

—W. E. Main, Madison, Wis., general agent for the companies managed 
by Weed & Kennedy, for Illinois,,Wisconsin, part of Michigan, Minnesota, 
Iowa, Missouri and Nebraska. = 


——_ = 
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Company Representation Wanted. 





— 





ANTED—A GENTLEMAN WHO HAS BEEN IN 
the business for 18 years desires a position as Superintendent 
of agents for some live company in California or some of the Pacific 
States. Address, 
H. G. FREDERIC, 
GENERAL DELIVERY PHILADELPHIA P. O. 








Situation Wanted. 


OUNG MAN, LATE CASHIER FOR ONE OF THE 
principal Nederland Agencies, expert Stenographer and Typewriter, desires 


position with leading company. Not particular as to locality. Best of references. 
Address, J. H. N., care of Tus Spectator, P. O. Box 1117, New York. 








MAHA LIFE ASSOCIATION. 


Home Orrice: GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN. 


Reliable and productive_agents wanted for Minnesota, Illinois, Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 


Address, GEO. ESMOND, Secretary. 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


20" pee Policies 


Lire — ACCIDENT 





Organized 1868. 


“PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO. : 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Jr., President 











Subeetbers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

_ Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 








Mercantile Hgencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - +- NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
cee month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 

hiladelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








Heaency Wants. 





ASTERN AND NORTHERN NEW YORK GENERAL 


AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 


EVERILL & McNAMEE, Managers, 
Nos, 38 AND 40 STATE STREET, ALBANY, N. Y. 
EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 











Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 








DELAWARE WOMEN’S DEPARTMENT. 


betel tacos Ie Bw competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Address at once, 


HERBERT N, FELL, General Agent, WILMINGTON, DELAWARE. 





>. 


ANY INSURANCE AGENTS double their income by 
selling alongside of their insurance the Investment Certificates of the 
American Real Estate Company. - 
Founded—1888. 


Assets—January 1, 1897, $1,555,407.00. 
An investment based on New York Real Estate, ‘‘ As safe as Government 


Bonds.” 
The best and safest method of accumulative investment for small investors. 


A running mate to life insurance. 
LIBERAL COMMISSIONS TO FIRST-CLASS MEN, 


AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New York. 





Address, 


Gero. Eustis ROBERTSON, 
Supt. of Agents. 
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Figency Wants. 


tsurance Hdjusters. 











ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association otf Binghamton, New York, as State Agents in Delaware, Maryland, 

Virginia and Tennessee. Liberal contracts will be made with reliable parties. 

THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No, 23 Warder Building, 
WasuincTon, D. C. 








ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 

have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, CAL. 





ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutua Lirk Ins. Co. of California gives the most liberal guaranteed 
contracts, It will pay you to learn what we can do, Write for particulars, Letters 
confidential, 


A. A. MOSHER, Eastern MANAGER, 


{ New York, Pennsylvania 
100 Broadway, New York. 


New Jersey, Connecticut Rhode Island 





eee LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw YorK. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 





ANTED--RELIABLE, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ESTABLISHED 1865. 


. inmanid A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Unsurance Lawyers. 





DWIN SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. Rar 
Claims investigated. References on application. 





D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident. Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 
Appress, H. N. KINGSBURY, Sec’y and Treas., 
j WESTFIELD, MASS. 
LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 





Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 


We want good agents. 
W. A. WALKER, Secretary. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Deposited with Connecticut State Treasurer as security for all American Policyholders, 
200,000. UNITED STATES TRUSTEES: 
John P. Townsend (President Bowery Savings Bank of New York), Robert B. Woodward 
(Formerly of Platt & Woodward New York). Hon. Charles S. Fairchild (President N. Y. 
Security & Trust Co). Responsible Agents wanted in all desirable localities. 


United States Managers: WEED & KENNEDY. New York Office, 29 and $1 Liberty St, 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street. NEW YORK. 





OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers at Chicago. 








— 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 


EYTON DOUGLAS, FIRE INSURANCE BROKER. 
304 EQUITABLE BUILDING, ATLANTA, GA, 
LICENSED BY THE STATE OF GEORGIA. 
Reliable Stock Companies desiring the better class of Georgia business are invited 


to address as above. 
Reference: Any Bank in Atlanta. 


E RNEST C. BIXLER, 











GENERAL INSURANCE AGENT, 
ELy BLock, JACKSONVILLE, FLA. 


Wanted the agency of reliable stock fire insurance company. (Good 
business guaranteed, 
Reference * National Bank State of Fiorida. 





K vc: PARMENTER & CO., 
FIRE INSURANCE AGENTS Anp BROKERS, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





= R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT Anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA. 





E. GOLDBERG, 
. 56 PINE STREET, NEW YorK. 
Fire Insurance placed with Reliable Companies. 


J. RUSSELL & CO., 


. FIRE INSURANCE, 
704 AssoctaTion PuiLoinc, 155 La Satie Street, CxHIcaco. 
Large lines placed on all classses of insurable propeity. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE INSURANCE, 
« 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 











— & LOEB, INSURANCE, 
No. 189 LA SALLE St., Room 230, 
AGENTS: CHICAGO. 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co, of Baltimore; Lloyds Plate 
Glass Ins. Co. of N. Y. 





Gro. W. MonTGomeEry. M. L. C. Funxnoussr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,”’ Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 


INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on oe aaa property for sale. 

184 LA SALLE STREET, : . CHICAGO, ILLs, 








JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL, 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHincTton StrEET, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 


M. M. RAILEY & CO., L’t’d. 


Wm. M. Raley, President. Geo. S. Kausier, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National, Lion, Marine of London, Sea of Liverpool. 
307 CARONDELET ST., NEw ORLEANS, LA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Mewpuis, TENN. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill | Bros. & Co., Wholesale Hardware. 








CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F. INSURANCE CO., “ 1888. 


35-37 Nassau St., New York, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States, 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


resenting Liverpool and London and Globe Insurance Co., England, New 
England Fe Blatenl Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wester. E. N. Winey. C. P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago, Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE co. 
OF ERFURT, GERMANY. 


UniTepD STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F. G. VOSS, Manager and Attorney. 


JT WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 


J. H. Nrxon, President. Grorce W. TOWNSHEND, Secretary. 
Mixes M, Dawson, Actuary. 











HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURGQ, 41 MAIDEN LANE, N. Y. 
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NOW READY. 


HAN D-BOO  K 


Life and Accident Insurance 
ON THE ASSESSMENT PLAN, 
For 1897. 


Ts SPECTATOR COMPANY takes pleasure in aonegnene that the twelfth 
n 





Annual Edition of The Hand-Book of Life and Accident Insurance on the 
Assessment Plan is now ready for delivery. = 

During the past year the entire statistical work has been revised and corrected from 
official data, and the Hand-Book presents the figures of over 700 assessment and fraternal 
organizations arranged in Comparative Form for Five Years, or such lesser number of 
years as the associations may have been in existence. This is the most complete and accu- 
rate compilation of the kind that has ever been made, and covers all the Assessment Life 
and Accident Associations and Fraternal Societies that are actively seeking for 
business. 

An important feature is a Directory of Assessment Life and Accident Associations 
and Fraternal Societies, giving the location of each, date of organization, and the name 
of the president and secretary. 

The Statutory Requirements of the different States and Territories relative to 
assessment and fraternal organizations have been corrected to March 1. 

Under the heading of DIGEST OF INSURANCE DECISIONS we have compiled a 
very large number of important judicial decisions relating to assessment insurance, life and 
accident, being mostly decisions of the higher courts in the different States. 

A new department entitled RECENT LAWS contains the text of the principal laws 
relating to insurance which were enacted during the past season by the forty or more legis- 
latures which were then in session. 

Three papers contributed by Arthur Hunter, F.F.A., A.1.A., to the 1897 edition, will 
be read with interest and profit. 

ASSESSMENT ACCIDENT INSURANCE, 

We have been at unusual trouble to compile the statistics of the accident associations 
that are doing business upon the assessment plan. There are many of these now in various 
sections of the country, and the volume of business that they control in the aggregate 
indicates the popularity with which the plan is received by the public. 

There is no other work of the kind published, and nowhere else can such a mass of 
information be found relative to life and accident insurance upon the assessment plan as is 
contained within the covers of this volume. 


PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 
95 William Street, New York City. 





The Leading Industrial Insurance Company of America. 





CANMUASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week, Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York. 





JOHN R. HEGEMAN, | President, 


STEWART L. Wooprorp, Counsel. 
GrorGE B. Woopwarb, Secy. 


ALEY FIsKk, Vice-President. 
EORGE H. GASTON, Second Vice-Pres, 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, ~ 


Founpvep A.D, 1792. Founpep A.D, 1817. 





COMBINED ASSETS, January 1, 1897 
SURPLUS AS TO POLICYHOLDERS 
TOTAL INCOME IN 1896 


TOTAL EXPENDITURES (including State and Local Taxes and 


OTOP oc aut ck ddickiedicdin diicee dae nae anukeieee waneun wet .. 8,248,601.00 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 





STABLISHED ¢ AQP KQA SURPLUS 
ae 0 al ARAN are 
Nra gi Ty Fieve 
LF =20000000. “Sly 
9 Ch for the Security of Policy Holders. oD 
Pox — NEARLY — Cli =a 
yc! Yezsi2£/$8.000.000.00 INSURE SENN 
——-IN FORCE-— 
) Ll FE Issues the most approved forms SOCIEF ( 
2 a9 of Policies at low rales. CZ / 
EN LOT 


FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territ in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


wanted. 
PAID IN CLAIMS, OVER - $125,000.00 
24,000.00 


SURPLUS, OVER - - - - 


_ Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, Gen’. MANAGER, DULUTH, MINNESOTA. 


Good Territory. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C, E. W. CHAMBERS, Secretary. 


LOVDS 
PLATE GLASS 


/nsurance Company 


Cash Capital Of MEW YORE Incorporated 


S270 000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


T’S NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts 
territory to first-class and reliable men. 





and exclusive 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION; 
San Francisco, Cal. 
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WHAT CAN'T BE CURED 
MAY BE ENDURED 
IF YOU'RE INSURED 


. AGENTS WANTED. 
Address, JOS. I. BARNUM, Sec’y and Gen’l Manager. 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’S IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





SURETY ON BONDS. 
lh ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, . - - - $350,000.00 
RESOURCES DECEMBER 31, 1896, - - . 535,900.69 
$200,000 Deposited with Ins. eet. of Mo. for protection Surety Bondholders. 
k . STILWELL, President. 
iAS. A. DEAN, Vice-Pres. 8 y Gen. Man. CHAS. W. TOMLINSON, Secretary. 
R *¢ PAL AGENCIES.—Wm. C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
for . Attwater Barnes, Res. V.-Pres. and Gen’l Agt., New Haven; G. H. Taylor, Agt., 
BE can St., Phila.; J. H. Ellsworth, Gen’L Agt.. 39 Washington L, & T. Co, Bldg., 
iington ; Wm. B. Joyce, N. W. Manager, 916, 917 918 Marquette Bidg., Chicago; 
. Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit ; I. F. Huggins, Gen'i Agt., 916 
ahoga Bldg., ‘Cleveland ; Davidson & Wiison, Gen’l Agts., 31 Carlisle Bldg., Cinc.; 
A. Smith, Gen’! Agt., 601 Union Trust Bidg., St. Louis; E. S. Tuttle Agt., 26 
ts. Nat'l Bank Bldg , St. Paul; Wm. B. Joyce, N. W. Mgr., "408-409 N.Y. L. Bldg. 
eapolis; R. W. Breckenridge, Res. Ass’t Sec., 711 N. Y. L. ‘Bldg., Omaha; Slaughter 
{mour, Gen’l Agts., 504 W. Main St., Louisville ; C. T. Linton, Agent, 414° Equitable 
Denver; M. H. Johnson, Gen’ 1 Agt.. Little Rock ; James H. Borland, Gen’l Agent, 
hone Bldg. .. San Francisco; James Bothwell, Gen’l Agt., Seattle, 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


>, 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
January 1, 1897. 
Assets, - - - = 
Carita, ano Net Sunpwus, 


y, %, 


Cf : 





$462,179.22 
318,875.77 





EuGcenge H. Winstow 

Danie D, WuitNEY 

S. Wm. Burton Sec’y 
Cuas. F, Poccr, Gen. Agt., 

No. 164 La Salle St., Cuicaco. 


HE McGILLIARD AGENCY CO., 


GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 








OFFICERS, 
Pau J. Essicx, Jr., Treasurer. 

, C, L. SHerman, Secretary. 

Correspondence Solicited. 


F. Douciass HECKMAN, President. 
T. R. ALvLen, Vice-President. 





ERCHANTS NATIONAL INSURANCE 


CO. OF CHICAGO. 
OAPITAL, - + «+ « 


Freperick A. Bisuop, President. Aaron Apams, Vice-President, 
CuiinTon Weeks, Secretary and General Manager. 


301-302-303-304 HOME INSURANCE BUILDING, CHICAGO. 


Correspondence with reliable agents and brokers solicited. 


$100,000, 





(i= THE ACME WALLET. 


SOME GOOD REASONS FOR BUYING IT. 
IT IS: 1. A mere fraction the cost and weight of old styles. 
2. Radically simple and new in form ; pleases “‘ at sight.”’ 
3. Testimonials from hundreds of prominent business and professional men certify 
its merits. INSURANCE AGENTS pronounce it a ** Perfect Boon.’ 
4. Money refunded if you are not fully pleased, 

IT IS a most pleasing thing as a present to a business man. WHOLESALE PRICES on 
application. REMIT for fine leather sample, 434x9%, 50c. ; 44%4x10, 60c.; 5x11 5c, 
Cash or stamps. Name in gold letters, 20c. extra. 

New York, 


THE SPECTATOR COMPANY, 
— RA\WWAY OFFICIAUS @ EMPLOYES 
i ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


4 WE PAY AGENTS TO REPRESENT US AND NOT sos 
AGAINST OTHER COMPANIES. 


SW NOS SSStoy= DSOSSTASS 








PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


INSURANCE 
COMPANY 


47% CEDAR ST. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp FoR CATALOGUE. 


THE SPECTATOR COMPANT 
9 WILLIAM STREET, NEW YORK, 








ABC OF LIFE INSURANCE, 


Price, $1 per:'Copy, 


ADDRESS 
THE SPECTATOR COMPANY, 
95 Willlam St., New York, 
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MUTUAL RESERVE 


siz was wot| FUND LIFE ASSOCIATION | xcorssser 


STRIVEN TO BE 
OF THE BEST, (INCORPORATED). TRUE ECONOMY 
AND NOT ITS 


BUT TO BE THE 
BEST.” FREDERICK A. BURNHAM, President. SHADOW." 





























MINIMUM OF EXPENSE. MAXIMUM OF ACCOMPLISHMENT. 











Sixteenth Annual Statement — 


Covering year ending December 31st, 1896, 


INCREASES. 
In Cash Income $283,195.41 
In Invested Assets 273,059.28 
In Net Surplus 447,420.64 
In New Business Received 15,142,102.00 
In Business in Force 16,366,690.00 
In Number of Policies in Force , 12,571 


New Business Received ..- $84,167,997.00 
New Business Written 73,026.330 00 
Total Business in Force 325,026,061.00 


DECREASES. 
In Expenses of Management $162,341.13 
In Total Disbursements 268,691.52 
In Liabilities , 349,642.36 











Death Claims Paid since Organization $28.825,665 66 
Death Claims Paid in 1896 3,967 ,083.94 


or over $13,000 for each working day in the year. 











Membership, 120,000. Assets, $5,750,000. Net Surplus, $4,030,000. 
EXPENSES TO EACH $41,000 AT RISK, LESS THAN 60% THAT OF ITS COMPETITORS. 


Why pay the full Dollar to others for that which ycu can purchase of the 
Mutual Reserve Fund Life Association for Sixty Cents ? 
No Personal Liability to any Member. 

















in its Agency Department in every Town, City and State, to 
EXCELLENT POSITIONS OPEN experienced and successful business men, who will find the 
MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY CAN WORK FOR, 


Further information supplied by any of the Managers, General or Special Agents in the United States, 
Canada, Great Britain or Europe. 

















Home Office, Mutual Reserve Building, Cor. Broadway and Duane Street, New York. 


cc 














